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Classification of loans and deposits. The set-up regularisation and use of
risk provisions.

The Official Journal no. 146 as per 26 February 2008 contains Regulation no. 4
amending:

- Regulation no. 5/2002 of the National Bank of Romania regarding
classification of loans and deposits, as well as the set-up, regularisation and
use of risk provisions; and

- the Norms issued by the National Bank of Romania to Regulation no.
5/2002.

One amendment to Regulation no. 5/2002 consists in setting the provision
coefficients separately for loans granted in foreign currency or loans correlated
to the exchange rate of a foreign currency apart from all the other loans.

Credit institutions as well as non-banking financial institutions are legally
obliged to convey the internal norms to the supervisory commission of NBR in
30 days from the entering into force of the amendments.

The NBR supervisory commission should convey to the credit institutions the
decision regarding the validation of the internal norms, or, if the case, the
amendments that should be brought to these norms and the time of
accomplishment.

The order approving Regulation no. 4 contains also an Appendix with the loans
classification, as well as the specific provisions required for credit risk at a
specified date.

TaxHouse

TaxHouse was founded in 2006 in the context of domestic and international
need for independence and specialisation, given the stringent objectivity
requirements placed on traditional audit firms by various regulators around the
globe.

As member firm of the Taxand global network, TaxHouse provides to its clients
direct access to the local team of experts as well as to a worldwide network of
tax specialists, with whom it shares global knowledge and tax innovations on
cross-border transactions and tax planning solutions, so it can deliver rapid and
accurate advice on international transactions. Our partners and managers work
closely with our clients to develop and execute tax solutions that impact the
design and implementation of their business strategies. In the current
environment of constantly changing tax rules and regulations, corporations and
individuals can derive significant and ongoing benefits from well thought,
forward looking solutions which are delivered promptly by our team.

Taxand, the first global network of the world's leading independent tax firms,
was formed in 2005 in response to the growing global need for independent tax
advice, and has grown exponentially since inception. Taxand professionals
partner with clients to optimise their businesses by anticipating, measuring and
managing the tax implications of day-to-day operations and strategic decisions.
Taxand brings together preeminent consultancy firms operating in the most
important markets in the world, which employ more than 2,000 consultants in
40 countries.




