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The amendments to the Fiscal Procedure Code

The Official Journal no. 163 of 3 March 2008 published the Emergency
Ordinance no. 19 for the amendment of the Government Ordinance no.
92/20083 regarding the Fiscal Procedure Code.

The abrogation of fiscal administrative acts

As per the amendments to the Fiscal Procedure Code, the complete/partial
abrogation of fiscal administrative acts establishing principal tax liabilities
implies the complete/partial abrogation of fiscal administrative acts
establishing accessory obligations related to these tax liabilities.

Inactive taxpayers

Legal or non legal entities failing to declare taxes as per the law for two
consecutive terms will be declared inactive, and the provisions of art. 11 of
the Fiscal Code will apply.

Payment term: the 25" of the month

For tax liabilities determined as per the fiscal declarations which are paid in
the single treasury account and whose payment term is different to the 25t
this will be changed to the 25t of the month provided in the specific normative
act.

The insolvency procedure

The amendment to the article 177 regarding the opening of the insolvency
procedure mentions that in case the fiscal authority subordinated to the
National Agency for Fiscal Administration (referred to as ANAF), owns at
least 50% of the total tax liabilities of a taxpayer, ANAF may appoint, for the
recovering of the tax liabilities, a judicial administrator/liquidator settling also
its remuneration.

Excisable goods regime — contraventions

Transport of excisable goods for which no administrative accompanying
document is prepared or for which this document is incorrectly prepared or
incomplete is considered as contravention. The applicable sanction, in this
case, is the confiscation of tanks, recipients and vehicles used for the
transportation of excisable goods. The law also sanctions, as contravention,
the sale of excisable goods in a tax warehouse during the time period in
which the license was suspended.

As per the Ordinance no. 19/3 March 2008 the failure to submit to the
competent tax authority the administrative accompanying document within the
legal time deadline at the moment of delivery of the excisable goods for which
the excise duties are suspended, as well as the reception at the destination
point of the excisable goods without the administrative accompanying
document, are also sanctioned as contravention. In both cases a fine ranging
from RON 1,000 to RON 5,000 is imposed.

Certification of tax returns

The obligation of legal taxpayers to have their annual tax returns certified by a
tax consultant is postponed to1 January 2010.

Transfer of tax receivables by ANAF

Another amendment to the Fiscal Procedure Code is the inclusion of article
no. 175" regarding the regarding the possibility of ANAF to transfer the tax
related receivables deriving from Romanian taxpayers.
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TaxHouse

TaxHouse was founded in 2006 in the context of domestic and international
need for independence and specialisation, given the stringent objectivity
requirements placed on traditional audit firms by various regulators around
the globe.

As member firm of the Taxand global network, TaxHouse provides to its
clients direct access to the local team of experts as well as to a worldwide
network of tax specialists, with whom it shares global knowledge and tax
innovations on cross-border transactions and tax planning solutions, so it can
deliver rapid and accurate advice on international transactions. Our partners
and managers work closely with our clients to develop and execute tax
solutions that impact the design and implementation of their business
strategies. In the current environment of constantly changing tax rules and
regulations, corporations and individuals can derive significant and ongoing
benefits from well thought, forward looking solutions which are delivered
promptly by our team.

Taxand, the first global network of the world's leading independent tax firms,
was formed in 2005 in response to the growing global need for independent
tax advice, and has grown exponentially since inception. Taxand
professionals partner with clients to optimise their businesses by anticipating,
measuring and managing the tax implications of day-to-day operations and
strategic decisions. Taxand brings together preeminent consultancy firms
operating in the most important markets in the world, which employ more
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